Towne Square Homeowners Association
Board of Directors Meeting Minutes
Villa’s Club House
October 15, 2024 5:30 PM


The meeting was called to order at 5:30PM and a quorum was determined.

Directors present: Mark Novatka, Lora Colley, Scott Bush, , Paul Fritz, Terry Burns (Zoom)
Not Present: Scott Andre

Owners Present: Connie Shannon E-3, Alice Fay Baker C-1, D-4, Susan Morgan D-3, Lillian Wallace H-2, Pat Solomon B-4, Sarah Coleman C-4, Jamie Mathews M-4, Dana McKenzie E-1

SECRETARY’S REPORT:
A motion was made seconded to accept the previous meeting minutes of September 17, 2024 as attached as true and correct. All in favor.

President’s Report:
The HOA insurance options were discussed.  A motion to accept the basic plan coverage was made by Terry Burns and seconded by Lora Colley.  Mark and Terry will have a telephone conference with the insurance agent to discuss the optional coverages, Volunteer Accident Coverage, Worker’s Compensation and Legal Defense.  The board will decide what optional coverage, if any, via email.

TREASURER’S REPORT: Account balances as of September 30th, 2024

PNC Operating					$   4,956.00
PNC Non-Statutory Reserve			$ 89,905.00
PNC Roof Account				$ 39,498.00
Truist Checking 7170				$       289.00

Totals as of August 31, 2024		              $134,658.00

A motion to accept the financial reports as attached was made by Lora Colley and seconded by Paul Fritz. All in favor.

COMMITTEE REPORT(S):    
 Social – Our social on October 12th was a success with a good turnout.

UNFINISHED BUSINESS: 
Gary is checking all the vinyl on the townhomes for those in need of repair.
Tyron is finishing up the painting.

ADJOURN: Lora Colley made the motion to adjourn the meeting and Scott Bush seconded at 5:55 PM. 

